Mini- Society

Name                                          Budgets and Economics Project


Step 1: Roll the dice to determine your career choice from the list & record your yearly/monthly income 
Step 2:  At the Computer: - Go to here to find a car then copy & paste picture and record make, model, and price on budget form http://www.cudlautosmart.com/asentry.aspx?cucode=3915
Go here to find a home, copy & paste picture, then record address and price of home on budget form
 http://www.homesforsaleinjacksonville-nc.com/?gclid=CMuBntHLh68CFc-R7QodoV1d-A?gclid=CMuBntHLh68CFc-R7QodoV1d-A
Step 3: Calculated car payment & Mortgage -Go here to marine federal to calculate your auto loan monthly payments for 72 months and home payment for 30 years
https://www.marinefederalhb.org/home/home
Scroll down to bottom left- look under: Help me find and select Loan Calculator

4.25  for 360 months (30years)/   leave payment section blank
10% of your yearly income is your mortgage down payment

If you cannot afford to buy then record your rent based on what is available from list. 
http://www.rentalhouses.com/search/Jacksonville-NC
Step 4: Add the following monthly bills to your budget sheet. Remember that you CANNOT exceed your MONTHLY income so choose wisely.
1. Calculate and deduct 10% of your monthly income to pay Federal taxes

2. Calculate and deduct 6% of your monthly income to pay NC state taxes

3. Electricity  
$150.00

4. Water  
$75.00

5. Groceries
$350.00

6. Gas

$150.00   own a car  otherwise  $100.00 bus fare or carpool expenses
7. Auto Insurance   $50.00   -if you own a car  2009 or newer   $35.00 models 2008 or older

8. Student loan
$    ?      depends on career-  monthly amount - career choice information 

9. Cell Phone
$65.00
  This is an optional bill

10. Home Phone
$25.00  This is an optional bill

11. Cable vision
$50.00  This is an optional bill

12. Internet
$50.00  This is an optional bill

13. Savings 

10% of the gross monthly income

Step 5:  Create your monthly budget graph showing total monthly expenses and percentages of income spent. You must create two different graphs types, copy and paste each to your project. Use the website below to create your graphs

http://nces.ed.gov/nceskids/createagraph/default.aspx
Step 6: Complete your 1040EZ & D400 income tax forms for Federal Government & NC State using the links at Internal Revenue Service and NC State sites listed below

Federal Income tax form   http://www.irs.gov/pub/irs-pdf/f1040ez.pdf
Instructions for filing: http://www.irs.gov/instructions/i1040ez/ar02.html#d0e1102
NC State income tax form   http://www.dor.state.nc.us/downloads/D400.pdf
NC State- Instructions for filing:  http://www.dor.state.nc.us/downloads/D401.pdf
Step 7: Reflection on career choice - 4 Sentences and Presentation 
Step 8: Is this career that the dice choose the career for you?  Generate a list of career possibilities and goals you have to make in order to achieve this career.  

A. Goals very specific and lists steps on how to obtain this goal.

B. Create a deadline 

C. Provide examples of how you will obtain this goal

D. Write goals on Attachment 4 using the rubric on Attachment 5 as your guide
Careers:   Roll the dice for your career selection

Career



Starting Yearly Salary

Student Loan Debt



2. Computer Engineer     
$58, 000


$46, 000      
$421    month

3. Doctor



$76,000


$110,000
$1,007 month

4. Teacher


$27,000


$38,000
$348   month

5. Cashier- food lion

$16,640


0


0

6. CPA-accountant

$42,000


$38,000
$348 month

7. Shelf-stocker-Wal-Mart
$16,640


0


0

8. Detention Officer-Jail

$27,000


0

              0
9. Paralegal


$37,000


$8,000

$140  month
10. Police Officer


$27,000


$4,000

$ 70 month

11. Cook



$22,000


0


0

12. Shelf-stocker-Wal-Mart
$16,640


0


0

My Career: ____________________________________

Salary :__________________( yearly) ________________ (monthly)

Car:

Home:

Monthly Budget 
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Scoring Rubric









/100 points
	Step 1

Career Identified 

             /2 pts
	Yearly  Income 

             /2 pts
	Monthly Income 

             /2 pts
	Neatly & clearly written 
             /2 pts 
	Total
             /8 pts

	Car selection- name- year- make & model

            /8 pts
	Price of car
             /2 pts
	Monthly payment

             /2 pts
	Neatly & clearly written 

             /2 pts
	Total

             /16 pts

	Home-picture & address

             /4 pts
	Price

             /2 pts
	Monthly payment

             /2 pts
	Neatly & clearly written 

             /2 pts
	Total

             /8 pts

	Budget  
             /8 pts
	mortgage/rent

Car & gas/ bus fare 
Electric & water

Groceries, taxes
Student loan- if any

             /6 pts
	Does not spend more in bills than monthly income 

             /8 pts
	Neatly & clearly written 

             /2 pts
	Total

             /24 pts

	Graph 1

           /5pts 
	Graph 2
           /5pts
	Titles/ labels
             /8 pts
	Neatly & clearly written 

             /2 pts
	Total

             /20 pts

	Presentation

Voice tone, eye contact and clarity

             /4 pts


	Reflection

4 sentences

             /4 pts
	Federal Income Tax
             /8 pts
	State Income Tax
             /8 pts
	           /24pts
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Goal Setting

Name

Score /12

Content Standard

Standard

Student
Assessment

Facilitator
Assessment

Student has a logical
plan to reach their
goal.

3

Student has
identified three steps
to meet his/her goal.

Student has a
deadline for reaching
the goal.

skill Standard

Spelling and grammar
is correct.

4= Exceeds standard
3= Meets standard
2= Nearing standard
1= Below standard
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